
8403 Lindenwood Road · Rockford, IL 61109 · Office: 815.874.4806 · Fax: 815.874.4630 

March 5, 2012 

Bernie Schorle 
Remedial Project Manager 
United States Environmental Protection Agency 
Region V 
77 West Jackson Blvd. 
Chicago, Illinois 60604-3590 

Re: Pagel Landfill Facility 
Revised Release of Financial Assurance Request 

Dear Bernie: 

In response to verbal comments received from the United States Environmental Protection 
Agency (USEPA) Winnebago Reclamation Service, Inc. (WRS) is hereby withdrawing the 
January 30th request to release the Letter of Credit issued by Chase Bank (formerly Bank One), 
Milwaukee, Wisconsin. From what we understand, it is the opinion ofthe USEPA that any 
changes to the financial security referenced in Section XIV.( 44) of the Consent Decree would 
require an amendment to the Consent Decree. Accordingly, at this time it is WRS's desire to 
avoid any unnecessary changes to the structure of the financial security specified in the Consent 
Decree which would delay releasing the financial security in excess of the amount required to 
complete the remaining work required under the amended Record of Decision (ROD). 
Therefore, WRS proposes to keep the existing the financial security mechanisms in place, and 
simply rebalance the amounts under each existing financial instrument to reflect the current 
estimated cost to complete the work required under the ROD. 

As specified in Section XIV(44) of the Consent Decree~ WRS is currently providing financial 
assurance with a Letter of Credit issued by Chase Bank (formerly Bank One), Milwaukee, 
Wisconsin. In addition, WRS also maintains an Irrevocable Trust with PNC Bank (formerly 
National City, formerly First of America Trust Company). As of Marchi\ 2012 the amount 
available under the Letter of Credit is $3,850,000. There have been no reductions in the Letter of 
Credit since issuance. As ofFebruary 29t11,2012 the PNC Trust had funds available of 
$1 ,663,863.99. The following paragraphs detail the financial instruments that are currently being 
used as financial security to assure completion ofthe remaining work: 

Safety. Customer. Efficiency. 
www.winnebagolandfill.com 

http://www.winnebagolandfill.com


Irrevocable Trust# 75-75-078-8365468 
PNC Bank 
One North Franklin 
Chicago, IL 60606 

Letter of Credit # 634131 
JP Morgan Chase Bank, N .A. 
300 South Riverside Plaza 
Chicago, Illinois 60606. 

Current Balance: $1,663,863.99 

Current Amount: $3,850,000.00 

Total: $5,513,863.99 

The current updated cost estimate, which has been determined to be $1,402,300, is the approved 
amount estimated to cover any future work required under the ROD for the site. Winnebago 
Reclamation Service, Inc. currently has financial security in place that is substantially in excess 
of the amount required to complete the remaining portions of work required under the ROD. As 
such, WRS is requesting that the USEP A release the amount of financial security that is in 
excess ofthe current cost estimate. Upon USEPA's concurrence, WRS proposes to rebalance the 
amount of financial security provided by the existing financial instruments to the following 
amounts. 

Irrevocable Trust# 75-75-078-8365468 
PNC Bank 
One North Franklin 
Chicago, IL 60606 

Letter of Credit# 634131 
JP Morgan Chase Bank, N .A. 
300 South Riverside Plaza 
Chicago, Illinois 60606. 

Current Balance: $1,666,863.99 

Current Amount: $5,000.00 

Total: $1,668,863.99 

WRS has been diligent in maintaining financial assurance in excess of the amount required to 
complete the remaining portions of the work required by the ROD, and respectfully requests 
relief from the unnecessary and substantial financial burden that maintaining excess financial 
assurance has upon our business. In consideration of the unnecessary adverse economic impact 
that this has upon our business, we request that the USEP A prioritize Winnebago Reclamation 
Service's request for release of financial assurance. 

If you have any questions or would like additional information regarding this matter, please feel 

free to contact me at 815-963-7528. 

Sincerely, 

~ 
Robert Otto 
Controller 
Rock River Environmental Services 
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